PUDUMJEE PAPER PRODUCTS LTD.

Registered Office
Registered Office: Corporate Office:
Thergaon, Chinchwad, Pune-411033 Jatia Chambers, 60, Dr. V.B.Gandhi Marg, Kalaghoda.
Tel:+91-20-40773333, Fax:+91-20-4077 3388 Mumbai-400001 India,
E-Mail : pune@pudumiee.com,sk@pudumijee.com. Tel: +91-22-30213333, 22674485, 66339300,
PUDUMJEE CIN:L21098PN2015PLC153717 Fax: +91-22-22658316.
GSTIN 27AAHCP9601Q12Q E-Mail: pudumjee@pudumijee.com
Vi: 12t June, 2020
The Manager, The Manager,
Listing Department, Corporate Relationship Department,
National Stock Exchange of India Ltd., BSE Ltd.,
Exchange Plaza, 5 Floor, Phirozelee jeebhoy Towers,
Plot No. C/1, G Block, Dalal Street,
Bandra Kurla Complex, Bandra (E), MUMBAI - 400 001.
Mumbai — 400 051.

Dear Sir/Madam,
Subject: Outcome of Board Meeting

Pursuant to Regulations 30 (read with Part A of Schedule III) and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we have enclosed the following
statements for the Quarter and Financial Year Ended 315 March, 2020, which were approved
and taken on record by the Board of Directors at its Meeting held on 12% June, 2020.

« Statement of Audited Financial Results for the Quarter and Year Ended 31% March, 2020
along with the Auditor’s Report and declaration pursuant to Regulation 33(3)(d) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

» Statement of Assets and Liabilities for the period ended 31t March, 2020.

« The Board has recommended that the Interim Dividend paid during the year 2019-20 of
Re. 0.20/- paise per equity share be considered and declared, as Final Dividend for the
financial year ended 315t March, 2020, subject to the approval of the Shareholders at the
ensuing 6% Annual General Meeting of the Company.

The meeting commenced at 2.00 p.m. and concluded at 3.15 p.m.

Thanking you,

Yours Faithfully,

For Pudumjee Paper Products Limited

Company Secretary
Encl.: As Above
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PUDUMJEE PAPER PRODUCTS LTD.
Regd.Office : Thergaon, Pune 411 033.
Tel.No 020-40773333, E-Mail sk@pudumjee.com,
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE OO iz L
QUARTER AND YEAR ENDED 31ST MARCH 2020
(Rs. in Lakhs, unless otherwise stated)
Quarter Ended Year
[~ Particulars 31-Mar-2020 31-Dee-2019 31-Mar-2019 31-Mar-2020 31-Mar-2019
Unaudited Unaudited Unaudited Audited Audited
1 Revenue from operations 13,327.23 15,3211 15,164.03 60,448.22 58,052.13
I Other income 150.02 105.97 56.50 520.39 326.09
Il Total Income (1 + 1) 13,477-25 15,427.08 15,221.43 60,968.61 59,278.22
IV Expenditure
a) Cost of materials consumed 6,537.49 7,810.08 9,307.04 34,494.40 34,761.18
b) Purchases of stock-in-trade 165.91 227.36 150.54 676.34 1,380.18
¢) Changes in inventories of finished goods, work-in-progress and stock-in-trade (163.02) 329.68 239.90 (972.96)| 43b.03
d) Fuel, power & water expenses 4,164.80 2,450.74 2,985.87 10,537.73 8,784.67
) Employee benefits expenses 1,087.24 1,169.03 1,219.49 4,557.96 4,548.99
1) Net foreign exchange loss /(gain) 207.89 (17.34) (103.39) 177.65 387.30
2) Finance cost 172.24 178.94 171.55 769.33 795.74
h) Depreciation and amortization expenses 536.42 236.14 182.64 1,217.61 725.07
i) Other expenses 1,188.58 1,531.68 1,404.64 5,405.42 4,806.99
Total Expenses 12,807.55 13,916.31 14,958.28 56,863.48 56,716.15
V Profit before tax (I1I-IV) 579.70 1,510.77 263.15 4,105.13 2,562.07
V1 Taxexpenses
a) Current tax 71.00 287.00 67.00 702.00 551,00
b) Deferred tax 18.49 233.13 68.51 68188 336.83
VII Profit for the period (V-VI) 390.21 990.64 127.64 2,721.25 1,6m4.24
VIII Other comprehensive income
a) Items that may be reclassified to profit or loss - - - - -
b) (i) Items that will not be reclassified to profit or loss {247.52) 13.04 1571 (205.70) 57.72
(ii) Ineome tax relating to these items 86.49 (4.87) (5-49) 7188 I (20.17)
Other hensive i for the period, net of tax (161.03) 9.07 10.22 (ms.BS)F 37.55
IX Total comprehensive income for the period (VII+VIII) 22918 999,71 137.86 2,587.43 1,71L.79
X Paid-up Equity Capital (Face value Rs.1/- per share) 949.50 949.50 949.50 949.50 940.50
XI Other equity excluding Revaluation Reserves as per balance sheet 27,046.18 24,859.39
XII Earning per equity share :
Basic and Diluted (Rs.) 0.41 1.04 0. 2.87 1.76
SEGMENT REPORTING FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2020
In the context of Ind AS-108 - Operating Segment, the Company has identified the following business segments:
a) Paper
b) Hygiene Products (Rs.in Lakhs)|
Quarter Ended Year ended
Particulars 1-Mar-2020 31-Dec-2019 31-Mar-2019 1-Mar-2020 31-Mar-2019
Unaum__ Unaudited Unaudited Audited Audite
1 Segment Revenue
a) Paper 12,571.30 14,645.13 14,629.01 57,726.46 56,219.83
b) Hygiene Products 1,402.86 1,494.14 1.452.75 5,687.35 5.618.12
Total 13,974.16 16,139.27 16,081.76 63,413.81 61,837.95
Less: Inter segment revenue (646.93) (818.16) (916.83) (2 (2,885.82
Net sale/ Income from operation 13,327.23 1532111 15,164.93 60,448.22 58,952.13
2 Segment Results (Profit before tax and interest) :
a) Paper 1,165.89 1,782.16 548.74 5,490.69 3:,730.02
b) Hygiene Products 196.51 138.88 137.62 57334 460.10
Total 1,362.40 1,921.04 686.36 6,064. 4,190.12
Depreciation and amortisation expense
a) Paper 525.83 225.54 1B1.49 1,175.98 720.07
b) Hygiene Products 10.59 10.60 115 41.63 5.00
Total 536.42 236.14 182.64 1,217.61 725.07
Less: Finance Cost 172.24 178.04 171.55 769.33 795.74
Add/(Less); Other unallocable income/(expenses),net (74.04) 4.8 (69.02) 28.04 (107.24)
Profit before tax 570.70 1,510.77 263.15 4,105.13 2,562.07
3 Segment Assets
a) Paper 38,381.12 38,619.31 37.046.93 38,381.12 37,046.93
b) Hygiene Products 957.88 1,079.67 1,060.81 957.88 1,060.81
¢) Unallocated 12,251.02 10,740.32 10,287.66 12,251.02 10,287.66
Total Assets 1. .02 50,439.30 48,305.40 .02 48,395.40
4 Segment Lishilities
a) Paper 11,161.97 10,652.58 10,341.58 11,161.37 10,341.58
b) Hygiene Products 249.53 386.62 37015 249.53 370.15
©) Unallocated 12,183.44 11,404.66 11,874.78 12,183.44 1,874
Total Liabilities 23,594.34 22,443.86 22, 586.51 23,504.34 22,586.51




(Rs.in Lakhs

Statement of Assets & Liabilities As lt[ As
31-Mar-2020 31-Mar-2019
Audited Audited
A ASSETS
1 Non Current Assets
(a ) Property, plant & equipment 13,505.12 13,762.94
(b ) Right-of-use Assets 1,682.07 -
(c ) Capital work in progress 2,901.70 4,220.46
(d ) Goodwill 7,793.05 7:793.05
(e ) Intangible assets under development 0.70 070
(f) Other intangible assets 56.03 34.88
(g ) Financial assets
(i) Investments 244.75 4.75
(i) Other financial assets 23.28 49.49
(h ) Other non current assets 1,657.66 1,688.75
Total non current assets 27,864.36 27,555.02
2 Current assets
{a ) Inventories 9,192.90 9,457.35
(b ) Finaneial assets
(i) Investments 5,064.30 2,378.24
(ii) Trade receivables 5:347.12 6,766.39
(iii) Cash & cash equivalents 390.87 34126
(iv) Bank balances other than (iii) above 51137 405.86
(v) Loans 1,989.64 225.00
(vi) Other financial assets 7245 71.84
(e ) Other current assets 645.83 617.66
(d ) Advance income tax (net) 51118 513.93
(e ) Assets classified as held for sale = 62.85
Total Current assets 23,725.66 20,840.38
Total assets 51,590.02 48,395.40
B EQUITY & LIABILITIES
1 Equity
(a ) Equity share capital 949.50 949.50
(b)) Other equity 27,046.18 _24,859.39 |
Total equity 27,995.68 25,808.89
Liabilities
2  Non current liabilities
(a ) Financial liabilities
(i) Borrowings 4,464.21 6,897.70
(ii) Other financial liabilities 390.07 -
(b ) Provisions 941.03 479.72
(e ) Employee benefit obligations Bo6.29 697.75
(d ) Deferred tax lisbilities (net) 3,067.32 2,457.32
(e ) Other non current liabilities 240.00 -
Total non current liabilities 9,908.92 10,532.49 |
3 Current liabilities
(a ) Financial liabilities
(i) Borrowings 988.24 300.03
(ii) Trade payables
a. Total outstanding dues of micro enterprises and small enterprises 19.50 56.77
b. Total outstanding dues of creditors other than micro enterprises and small enterprises 8,179.91 8,227.95
(iii) Other financial liabilities 3,369.01 2,360.28
(b ) Employee benefit obligations 598.50 588.29
(¢ ) Other current liabilities 530.26 520.70
Total current liabilities 13,685.42 12,054.02
Total liabilities 23,594.34 22,586.51
Total equity & linbilities 1 .02 48,395.40 |




s Statement of cash flows
; Year ended Vear ended
Partientars -Mar-20 31-Mar1g
Audited Avdited
Cash (Tow from operating activities
Profit before taation 2,105 2,562.07
menits for:
tation Isation and imp 1,217.61 2507
(1Prodit) / Loss on sale of property, plan and equi 1 /i inet) o.q8 fan
Dividend income (g (77.43))
[Remeasurements of post-employment henefit oldigntions (205.70) 577
pIvil incoie (348.75}) (243.92)
Finance ensts T009.33 795.74
forr honbtful debits .77 0.0y
LN
Cpernting prafit hefore working capital changes 541560 —_3‘,.&%'
in opersting assets and liabilities
)/ decrense in other non curient fisancial nssels 26,21 (3185
nereitsc)/ decrease in other non current assets anoeg 200,27
) ) . abg.48 (2,6h3365)
Incteane] dretease in Fade rercivahles LA74.57 (510.15)
/e in other t financial assets (L8678 Bor38
)/ decrease in other current assets {z8.07) {166.0a)
f(decrease) in non corrent enaployee berefit obligations 108.54 {449.89)
Increase/(decrease) in trade payables fifon 778.68
peresse/ {dncrease] in other current fioancial liabilities (25.58) g
se/ (d }in nt employee henefit obligath (1.89) 7349
/ {decrease) in other current Tabilities u.57 446.96 (13742}
penerated from operations 501262 19088y
Inoome taxs paid (et of refumds) (o8g.a6 )
Net eash inflow from operating activities e 10
Cash Now from knvesting activities
Pitrchase of property, plant & equipments/ intangible assets (755.17) £ 00,44
| Peoeeuds from sale of property, plant & equipimen? 7162 32.20
[ | Purchase of non sarrent ivwestmets (Ru7u)) (4.50)
b Prirchase of corren? investments (2.845.27) (346 85)
' ]! mtezeat inctme 1476 43401
i Dividend ivcome 17181 7743 -
i Ner ciwh used in investing activities (3.103.54)] (2,8,
| flow from financing setivities
F; ! Interest paid (lncluding inlerst pertoining 1o lnd AS 6] (6H3.B6)) (gB0.5)
- Procends of short-verm bormwings 72350 165.05
3 s of Iong -termn barrowings 6.75 5.517.94
! Hopsyment of leases lisbilfties (110.57) .
5 Repaymment of shor-tenn borowings {a5.a5) (0.00)
5 Repayment of long-\erm borruwings (0,574-10)| {340}
i LSt om equity shares and tax thereon (qon.aq) (L)
4 Net eash isved in finanelng activities | {3,074.21) g
Net Inerease/ { decrease) in cash and cnsh equivalents 4901 ; ;
Cash and casly equivalents at the beginning of the fi cial vear Aan.2h 462.20
Cash and eash eguivalents st the end of the period ano.fr 34126
[Notes:
\ The Interim Dividend paid during the year of Re. 0.20 per equity share of the Company is recommended to be considered/taken s final dividend by the Board of]
Directors for the financial year ended 31st March, 2020
2 The sbove financial results were reviewed and recommended by the Audit Committee and taken on record by the Bourd of Dicectors at their meeting held on June 12,

5 The Statutory auditors have carried out the sudit for the vear ended March 31, 2020, Figures for the quarter ended March 31, 2020 and March 31, 2019 are the
butaneing fgures between audited figures in respect of the full financial year and published year to date figures upto the third quarter of the respective financial year.
4 This statement has been prepared in accordance with the Companies (Indian Accounting Standurds) Rules, 2015 (Ind AS) preseribed under Section 133 of the)
Companies Act, 2013 and other recognised acrounting practices and policies to the extent applicable.
5 Effective April 1, 2019, the Company adopted Ind AS 16 “Lenses” and applied the standard to ol lease contracts existing on April 1, 2019 nsing the modified|
retroepective method. C gquently, the Company reconded the Lese lisbility ot the present value of the remaining lease payments discounted using the Company’s
incremental borrowing rate at the date of initial spplication and the Right-of-use asset at amount of lease liability, ndjusted by the amount of any p

not hoen petrospectively adjuste),
Due to trnsition, the nature of expenses in respect of operating leases has changed from "lense rent” to "depreciation cost” and "finance cost”™ for the right-to-u
areets and for interest secrued on lease Nability respectively, and therefore these expenses (or the current periods are not comparable to the previous periot
discloked The effect of this adoption is not material on the profit before tax, profit far the period and eamings per share. The adoption of Ind As 116 resulted in an]
ineneise in cash in-flows from operting activities and ao merense in eash out-fows fmom financing aetivities

6 The COVI-16 outbreak has developed mpidly in lndia and scross the globe, Measures taken by the Government to contain the virus, like lock-downs and oth
mensures, hive affected economie activity and caused distaption 1 regular bisiness vpemmtivns. These events lave impacted the production s gpeations of th

M= Company as well. The Company’s prosducts tiwe been classified as essential goods and, as of the date of reporting, the production has started ot the factories. The|
. Company has considered the possible effects that may result from the pandemic relating to COVIN-19 on the earrving smounts of all assets and labilities includi
rerrivables, investments and intangible nwsets. While the Management has evaluated and considered the possible impact of COVID-19 pandemic on the finanei
statements, given the uncertaingies nronnd s nopact on futare soomomic activity, the mmpact of the subsequent events |s dependent on the cireumstances as the
wenlve.

= The Company is not “‘Lange Corpomite’ as on 313 Magch, 2020 as pereeifera provided (n SERI cocalar dated 26- -2

$ The figires for previous period have been reeast and regronged whetever necessary to conform o eurrent period's presentations

Place . Pune
Date : 1ath June 2020




J M Agrawal & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF PUDUMJEE PAPER PRODUCTS LIMITED
Report on the Audit of Financial Results
Opinion

1. We have audited the accompanying annual financial results of Pudumjee Paper Products Limited (the
“Company”) for the year ended March 31, 2020, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations™).

2. In our opinion and to the best of our information and according to the explanations given to us the
aforesaid financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India, of the net profit and other comprehensive income/(loss) and other
financial information for the year ended March 31, 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities Jor the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Board of Directors’ Responsibilities for the Financial Results

4. These financial results have been prepared on the basis of the annual financial statements. The
Company's Board of Directors are responsible for the preparation of these financial results that give a
true and fair view of the net profit and other comprehensive income/ (loss) and other financial
information in accordance with the Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and-are free from
material misstatement, whether due to fraud or error. :
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| I MAgrawal & Co.
Chartered Accountants

5.

6.

In preparing the financial results, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

-,

8.

Our objectives are to obtain reasonable assurance about whether the annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the appropriateness of this assumption. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

. We communicate with those charged with governance regarding, among other matters, the planped

scope and timing of the audit and significant audit findings, including any signific ficiencies in
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internal control that we identify during our audit. We also provide those charged with governance with
a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

Other Matters

10.The Financial Results include the results for the quarter ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financial year and the published audited year to
date figures up to the third quarter of the current financial year which were subject to limited review
by us.

S—

For J M Agrawal & Co.

Chartered Accountants

Firm Registration Number: 100130W

J

Punit Agrawal
Place: Pune ; Partner
Date: June 12, 2020 Membership Number: 148757

upin: 2014875 TAARAA T324L5




PUDUMJEE PAPER PRODUCTS LTD.

Registered Office
Registered Office: Corporate Office:
Thergaon, Chinchwad, Pune-411033 Jatia Chambers, 60, Dr. V.B.Gandhi Marg, Kalaghoda.
Tel:+91-20-40773333, Fax:+91-20-4077 3388 Mumbai-400001 India.
E-Mail : pune@pudumjee.com,sk@pudumijee.com, Tel: +91-22-30213333, 22674485, 66339300,
Punumr:f CIN:L21098PN2015PLC153717 Fax: +91-22-22658316.
GSTIN 27AAHCP9601Q1ZQ E-Mail: pudumiee@pudumiee.com
Vl: 12% June, 2020
The Manager, The Manager,
Listing Department, Corporate Relationship Department,
National Stock Exchange of India Ltd., BSE Ltd.,
Exchange Plaza, 5% Floor, Phirozeleejeebhoy Towers,
Plot No. C/1, G Block, Dalal Street,
BandraKurla Complex, Bandra (E), MUMBAI - 400 001.
Mumbai - 400 051.
ri :- PDMJEPAPER Scrip Code:- 5397

Dear Sir/Madam,

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

DECLARATION
We hereby declare that, the Statutory Auditors, M/s. J. M. Agrawal & Co., Chartered
Accountants (Firm Registration No.: 100130W) have issued Audit Report with unmodified
opinion on Audited Financial Statements/Results for the Quarter and Year Ended on
31%t March, 2020.

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015, as amended.

Kindly take the aforesaid on your record.
Thanking you,
Yours Faithfully,

For Pudumjee Paper Products Limited

o

H. P ABirla
Chief Financial Officer
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