PUDUMJEE PAPER PRODUCTS LTD.

Registered Office
Registered Office: Corporate Office:
Thergaon, Chinchwad, Pune-411033 Jatia Chambers, 60, Dr. V.B.Gandhi Marg, Kalaghoda.
Tel:+91-20-40773333, Fax:+91-20-4077 3388 Mumbai-400001 India.
E-Mail : pune@pudumiee.com,sk@pudumiee.com. Tel: +91-22-30213333, 22674485, 66339300,
PUDUMJEE CIN:L21098PN2015PLC153717 Fax: +91-22-22658316.
GSTIN 27AAHCP9601Q1ZQ E-Mail: pudumjee@pudumijee.com
V]: 258 28t May, 2021
The Manager, . The Manager,
Listing Department, Corporate Relationship Department,
National Stock Exchange of India Ltd., BSE Ltd.,
Exchange Plaza, 5% Floor, Phiroze Jeejeebhoy Towers,
Plot No. C/1, G Block, Dalal Street,
Bandra Kurla Complex, Bandra (E), MUMBAI - 400 001.
Mumbai - 400 051.
Scri Hed PAP ri - 5397

Dear Sir/Madam,
Subject: Outcome of Board Meeting

Pursuant to Regulations 30 (read with Part A of Schedule III) and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we have enclosed the following
statements for the Quarter and Financial Year Ended 31%t March, 2021, which were approved
and taken on record by the Board of Directors at its Meeting held on 28" May, 2021.

e Statement of Audited Financial Results for the Quarter and Year Ended 31%t March,
2021 along with the Auditor’s Report and declaration pursuant to Regulation 33(3)(d)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

» Statement of Assets and Liabilities for the period ended 31t March, 2021.

e The Board of Directors has recommended a Dividend of Re. 0.30 per equity share of
Re. 1/- each for the year ended 31t March, 2021 subject to the approval of the
Shareholders at the ensuing 7" Annual General Meeting of the Company. The Dividend
shall be paid/dispatched to the Shareholders of the Company within 30 days of its
approval. The Book Closure/Record Date for the purpose of payment of Dividend for
the year ended 31% March, 2021 will be informed separately.

The meeting commenced at 12:40 p.m. and concluded at 01:13 p.m.
Thanking you, .
Yours Faithfully,

Pudumjee Paper Products Limited

Vinay Jadhav
Company Secretary
Encl.: As Above
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE Nt sl P 8 s
QUARTER AND YEAR ENDED 318T MARCH 2021
Rs. in Unbess otherwiss
ear
Farticulacs a1 Mar-somi | iaraca0 | geMarsoss | uMaraoi0 |
| Andited Unaudited Audited _Audited §  Audied |
1 Revenue from operations 14,787.30 12.850.79 13,327.23 43,688.03 60,448.22
1 Other income ﬂl L 150,02
1M Total Incomse (1 + I1) 15,009- 14 13,030.37 13,477-25 4448851 60,968.61
TV Expenditare
#) Cost of materials consumed 7/689.43 5.909.13 6.55749 1,514.10 AT4AC
b) Purchases of stock-in-trade 7.8 169.75 16591 §09.97 67634
) Changes in inventories of finished goods, work-in-progress and stock-in-trade 600.53 403,26 {163.02) BOTLTR (g7.96)
d) Fuel, power & water expenses 4779-24 178742 316480 593607 10,537.73
¢) Employee benefits expenses 1,052.37 1,340.67 1,087.24 441769 455798
1) Net foreign exchange loss /(gain) (s6.52)] (3107) 207.89 (105.19) 17766
£) Finance cost 149-90 15486 17224 63764 76923
) Depreciation and amortization exp ayb.ry 267.61 53642 1,044.83 La17.61
i) Other expenses L et 477 118858 3.542.50 540543 |
Total Expenses [ 1260180 10,7640 1289755 |  38.569.33 |  56.863.48
¥ Profit before exceptional items und ;
Tax (II-IV) 2,437.23 2,313.87 579.70 5.905.19 410513
VI Exoeptional items - 2.449.50 * 244959 .
Vil Profit before tax (V-V1) 2.437-33 (135.72) 579.70 3469.80 410513
VI Tax expenses
a) Current tax 444.00 (41.00) 71.00 598.00 70200
b) Deferred tax {134.85)] (19. 118.49 (131.50) 64188
IX Profitfor the period (VIL-VIID) 212788 74.9%) 390.31 3.003.10 n7aLES
X Other comprebensive income
a) Items that may be reclassified to profit or loss - - - - -
1) (i) Items that will not be reclassified to profit or loss uTTS 42.30 (247.52) 5723 (z05.70)
() Income tax rlating to these items (27.69)] a0l 86.49 ®s0)] 7.8 |
Other hensive | for the period. net of tax 9010 .52 (11.07) 50.71 (113.82)
X Total comp ive b for the period (1X+X) 2,:17.98 (47-42) 9.8 305383 ,587.43
XII Paid-up Equity Capital (Face value Rs.1/- per share) G450 B49-50 949.50 94950 $49.50
X1l Other squity excluding Revaluation Reserves as per balance sheet 30,100.01 27,0468
IV Earning per equity share :
I S— a8 287

a) Faper 2949 abiaz
b) Hygiene Products 5.68 649
Total I 26761
Less: Finance Cost 14950 154 66
Add/(Less): Other unallocable income/(expenses),net 155.88 3615
Profit before tax 2,477.23
4 Segment Assets
a) Paper 4311280 37890.78
b) Hygiene Products 683.83 67488
<) Unaflocated | o983 89} 1204540
Total Assets |___sersogal 50,630.06 |
4 Segment Lisbilities
a) Paper 13.463.84 1135047
b) Hygiene Products 24573 2978
¢) Unallocated 10.017:44 10,218.38




" Stalement of Asscls & Liabilities

Apdited
A ABSETS
1 Non Current Assets
{a ) Property, plant & equipment 12,960.75 13,505.12
(b ) Right-of-use Asssts L6413 168207
{c ) Caplial work in progress 2.8494.53 2,90L70
{d ) Goodwill 7,793.05 7.793-05
{e ) Intangible sssets under development .70 0.70
() Other intangible sasets 46.76 56.03
(& ) Financial assets
(i} Investments 506.79 24475
{ii) Other financial assets 20.99 23.28
(b ) Other non current sssets 1,673.19 I.g&1
Total nen current assets 18 2756436 |
2 Current asscis
(a ) Inventories 8,069.22 %i92.90
(b ) Financial assets
(i) Investmeats 10,079.70 5,084.30
(i) Trade receivables 5.862.80 534712
(iil) Cash & cash equivalents TI4-45 390.87
{iv) Bank balances other than (iii) above 404.92 511.37
{¥) Loans TOL44 1,980.64
(vi) Other financlal assels 1474 13312
(&) Other curret asssts 73318 58516
(d ) Advance income tax (net) _176.95 513,18 |
Total (urrent assets |___asoaiay | 23735 66
Totul assets | S478052 ] 5150002
B EQUITY & LIABILITIES
| Equity
(s ) Bquity share capital 94950 94950
(b ) Other squity 30,100.01 77,046.18
Total equity 31,04951 .995.68 |
Liabilities
2 Non current liabilities
(s ) Financia] liabiliti
(i) Borrowings 18018 446421
(i) Other financial lishilities 57443 390.07
(b ) Provisions 3.408.85 94109
(e ) Employes benelit 1,088.30 B0b.29
{d ) Deferved tax liabilities (net) Lo4n3n 3.087.32
(2 ) Other non current lmbifities ool 24000 |
Total non current liabilities ) T
3 Current lisbilities
{2 ) Financial liabilities
(i) Borrowings 501 988.24
{ii) Trade payahles
. Total outstanding dues of micro B and small pri 13328 19.50
b. Total outstanding dues of creditors other then micro enterprises and small enterprises B,119.40 Bareon
{iii) Other financial liabilities 4.511.55 3.369.01
(b ) Empluyee benefit ubligations 259-93 598.50
(¢ ) Other curment liabilities 645.62 530.26
Total current Habilities | 1367473 ] 1368542
Total lisbilities _z3 73101 2359434 |
|__Total equity & Habilities 54,7805 S1,590.03 |
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Statement of cash flows

Yeour eoded Year ended
| Particuiars Fi-Marai Ai-MAr-g0
Andited Avdived
F::niﬂ-wﬁ-m.nkmn
Profit befare taxation 346960 410513
Adjustments to reconcile net profit to net cash from opersting activities:
Depreciation,amortisation and impairment expense 1,044.82 1217.61
(Profit) / Loss on sale of property, plant and equipment /investmients (net) (4-53) 758
Dividend income (168.30)/ (1.a1)
Remeasurements of post-employment henelit obligatinns .61 (208.70)
Interest income (a56.17) (348.75)
Finance costs 637.64 7o4.53
Profit on sale of investrent (9a.486) 2
{Wirte-back)/Provision for doubtful debts (76.70) o
'_4$:_l L3053 |
| Operating profit before working capital changes 5415.66
Changes fn assets and labilities:
‘Trade receivables, other financial sssets and other sssets fSoa.55 (a6a.13))
Inventories 1,123.68 26445
Trade payables, other finsncial lisbilities, oiher liabilities and provisions 2.548.57 bbby
Cash generated from operations 8,853.31 S
Income taxes paid (net of refunds) 26,
Net cash inflow from operating activities ﬂ &
Cash flow from investing activities
Payment for purchase of property, plant & equipments//intangible assets (350.56) (75547}
Proceeds from sale of property, plant & equipment 1270 7162
Payment for purchase of non current investmients (313-42) (Bo.79)
(Payment) /Procesds from purchase/sales of investments (4,922.94) (2,845.27)
Interest received 452.63 23476
Dividend received 16030 g
Net cash nsed in investing activities (4.95%.29)| (2.03.54)
Cash flow from financing sctivides
Interest paid (including interest pertaining to Ind AS n6) (632.80) | (683.86)
ﬁmﬂf{w]dﬁu‘tﬂn borrowings, net (983.23) ﬁzm
¥ 75
lmnmofhmhhluu (98.37) (na57)
Repayment of long-term borrowings {1.536-81) (1.574:30)
Dividend on equity shares and tax thereon - (qo0.6q)
Net cash used in flnancing sctivities T e (2:278:20)
Cash and cash equivalents st the beginning of the financial year 290.87 L6
Cash and eash equivalents st the end of the period TTA-45 90.87
|Notes:

1 A Dividend for the year ended 3ast March, 2021 st the rate of Re. 0.30 per Bquity share of Ré. 1/- each amounting to He.384 45 ints i recomnemdid by the Bosrd of Disectors o U |
meeting heid on 28th May 2021, subject 10 approvel of the sharebolders at the ensuing Annual General Meeting.
2 The above financial results were reviewed and recommendesd by the Audit Comamittes and taken on record by the Board of Directors al their meeting held on 28th May 2021,

3 The Statutory auditors have carried out the audit for the year ended March 31, 2021, Figures for the quarter ended March 31, 2021 and March 31, 2020 are the
figures between sudited figures in respect of Lhe full financial year and published ysar to date figures upto the third quarter of the respective financial year.
anumummumuﬂhm{mmmmau{mmwmmmum

Art, 2013 and other P and policies to the extent
szdWhhm-ﬁnhmdwwnﬁlhmmhl&wmmqﬂmﬂMhW
generator under the Group Captive Scheme (GCS) of the Electricity Act. During the current year, the Maharashtra Electricity R y G ission (MERC) vide orders|

a.mdzlmamudnmmmhmudmwhwmdmhwnmmmmmﬂm
thereon as demanded by M. shira State Electricit mmmwwumwwmmuwmmmw
Tribunal for Electricity (APTEL) and pending decision of Hon'hle APTEL, & provision has sceordingly been

6 The OOVID-19 outbreak has developed rapidly in India and across the globe. Measures taken by the Government to contain the virus, like lock-downs and other measures,
have affected economic activity and caused di ion o regular busi jons. These evenis have impacted the production and operations of the Company as well.
NW:WMMMBMMMathdmﬁeMHWumm&muwh
possible effects thai may result from the pandemic relatiag io COVID-19 on the carrying amounts of all assets and lisbilities including receivables, investments and|
intangible assets. While the Management has evaluated and considersd the possible impact of COVID-19 pandemic on the financial uts, given the uncertaint:
around its impact on future economic activity, the impact of the subsequent events is dependeni on the circumstances as they evolve.

7 The Company is not "Large C " a8 on 3ust March, 2021 as per criteria provided in SEBI circulsr dated 26-11-20018

8 The figures for previous period bave heea recast sod resrveped wherever secessary to conform &0 current period's presentations.

Place: Pune
Dste : 28th May 20m




J M Agrawal & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
TOTHE BOARD OF DIRECTORS OFPUDUMJEE PAPER PRODUCTS LIMITED

Report on the Audit of Financial Results
Opinion

1. We have audited the accompanying annual financial results of Pudumjee Paper Products Limited (the
“Company”) for the year ended March 31, 2021, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("ListingRegulations").

2. In our opinion and to the best of our information and according to the explanations given to us the
aforesaid financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations inthis regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for theyear ended March 31, 2021.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are
furtherdescribed in the Auditor's Responsibilities for the Audit of the Financial Results section of
ourreport. We are independent of the Company in accordance with the Code of Ethics issued by the
Instituteof Chartered Accountants of India together with the ethical requirements that are relevant to
our audit ofthe financial results under the provisions of the Act, and the Rules thereunder, and we have
fulfilled ourother ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believethat the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinionon the annual financial results.

Management’s Responsibilities for the Financial Results

4. These financial results have been prepared on the basis of the annual financial statements. The
Company's Board of Directors are responsible for the preparation of these financial results that give a
true and fair view of the net profit and other comprehensive income and other financial information in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for

A - 202, Leela Gardens, Opp. SBI, i i
Lane No 10, Kalyani Nagar, Pune - 411006 020 - 49307356 OO Ll




6.

J M Agrawal & Co.

Chartered Accountants

preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair viewand are free from
material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors areresponsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable,matters related to going concern and
using the going concern basis of accounting unless the Board ofDirectors either intends to liquidate the
Company or to cease operations, or has no realistic alternative butto do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of theseannual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the appropriateness of this assumption. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause theCompany to
cease to continue as a going concern. ens,




J M Agrawal & Co.

Chartered Accountants

= [Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with
a statement that we have complied with relevantethical requirements regarding independence, and to
communicate with them all relationships and othermatters that may reasonably be thought to bear on
our independence, and where applicable, relatedsafeguards.

Other Matters
10.The financial results include the results for the quarter ended March 31, 2021being the balancing

figure between the audited figures in respect of the full financial year and the published audited year to
date figures up to the third quarter of the current financial yearwhich were subject tolimited review by

us.
ForJ M Agrawal & Co,
Chartered Accountants
m =~ Firm Registration Number: 100130W
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\ O’%ﬁ ¢ ,Punit Agrawal
Place: Pune \6’0 2 ~&° /Partner
Date: May 28, 2021 \‘\ﬂ/f/’? Membership Number: 148757

DIN: 8757AAAAAS6431



PUDUMJEE PAPER PRODUCTS LTD.

Registered Office
Registered Office: Corporate Office:
Thergaon, Chinchwad, Pune-411033 Jatia Chambers, 60, Dr. V.B.Gandhi Marg, Kalaghoda.
Tel:+91-20-40773333, Fax:+91-20-4077 3388 Mumbai-400001 India.
) E-Mail : pune@pudumijee.com,sk@pudumijee.com. Tel: +91-22-30213333, 22674485, 66339300,
PUDUMJEE CIN:L21098PN2015PLC153717 Fax: +91-22-22658316.
GSTIN 27AAHCP9601Q1ZQ E-Mail: pudumjee@pudumjee.com
VI 28t May, 2021
The Manager, The Manager,
Listing Department, Corporate Relationship Department,
National Stock Exchange of India Ltd., BSE Ltd.,
Exchange Plaza, 5% Floor, Phiroze Jeejeebhoy Towers,
Plot No. C/1, G Block, Dalal Street,
BandraKurla Complex, Bandra (E), MUMBAI - 400 001.
Mumbai - 400 051.
Scri - EPAPER Scrip Code:- 539785

Dear Sir/Madam,

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

DECLARATION
We hereby declare that, the Statutory Auditors, M/s. ]J. M. Agrawal & Company, Chartered
Accountants (Firm Registration No.: 100130W) have issued Audit Report with unmodified
opinion on Audited Financial Statements/Results for the Quarter and Year Ended on
31t March, 2021.

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015, as amended.

Kindly take the aforesaid on your record.
Thanking you,
Yours Faithfully,

For Pudumjee Paper Products Limited

Chief Financial Office
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