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The Manager,

Listing Department, )

National Stock Exchange of India Ltd.,
Exchange Plaza, 5% Floor,

Plot No. C/1, G Block,

Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051.

ri :- PDMJEPAPER

The Manager,

Corporate Relationship Department,
BSE Ltd.,

Phiroze Jeejeebhoy Towers,

Dalal Street,

MUMBAI - 400 001.

de:- 539785

Dear Sir/Madam,

Subject: Outcome of Board Meeting

Pursuant to Regulations 30 (read with Part A of Schedule III) and 33 of the SEBI (Listing
. Obligations and Disclosure Requirements) Regulations, 2015, we have enclosed the following
statements for the Quarter and Financial Year Ended 31t March, 2023, which were approved
and taken on record by the Board of Directors at its Meeting held on 20" May, 2023.

* Statement of Audited Financial Results for the Quarter and Year Ended 315t March, 2023
along with the Auditor’s Report and declaration pursuant to Regulation 33(3)(d) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

» Statement of Assets and Liabilities for the period ended 31 March, 2023.

» The Board of Directors has recommended a Dividend of Re. 0.50/- per equity share of
Re. 1/- each for the year ended 31%t March, 2023 subject to the approval of the
Shareholders at the ensuing 9*" Annual General Meeting of the Company. The Dividend
shall be paid/dispatched to the Shareholders of the Company within 30 days of its
approval. The Date of ensuing 9" Annual General Meeting of the Company and Book
Closure/Record Date for the purpose of payment of Dividend for the year ended 315t

March, 2023 will be informed separately.

The meeting commenced at 5:10 p.m. and concluded at 5:45 p.m.

Thanking you,
Yours Faithfully,

For PUDUMIEE PAPER PRODUCTS LIMITED

L]
\
Vinay Jadhav

Company Secretary
Encl.: As Above
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE [o—
AR R QUARTER AND YEAR ENDED 31ST MARCH 2023
in unless otherwise
Quarter Ended
Particulars 3iMar30ay | geDecaoza | iMardoss | 1
| Audited Unaudited Audited Audited
I Hevenue from operations 18,271 18,187 17,658 75,868 55.526
1 Other income 198 189 140 849 546
1 Total Income (1 + 1) 18,469 18,376 17,798 7‘,_?11 56,072
IV  Expenditure
a) Cost of materials consumed 12,228 10,912 8,633 45,054 30,211
b) Purchases of stock-in-trade 418 19 765 1,111 1,336
¢) Changes in inventories of finished goods, work-in-progress and stock-in-trade (724) 240 1,088 (645) (ﬁﬂ]i
d} Fuel, power & water expenses 2,445 2,409 2,452 11,360 7735
¢) Eniployee benefits expenses 1,237 1,321 1544 5,166 5473
f} Net foreign exchange loss /(gain) (128) {100) (49) (z7) (128)
£) Finance cost 51 101 95 382 494
h) Depreciation and tzation exp aHz 28y 77 1,131 115
i) Other expenses 1,216 1,371 1,378 5.218 4,730
Total Expenses 17,025 16,662 16,183 68,750 50,104
V' Profit before exceptional items and Tax (111-1V) 1,444 1,714 1,615 7:967 5,968
VI Exceptional items - - 1,368 - 1,368
VIl Profit before tax (V-VI) L444 1,714 247 7967 4,600
VIl Tax expenses
a) Current tax 338 430 408 1,990 L3
) Deferred tax 3 7 (351) 37 (284)
X Profit for the period (VII-VII) 1,075 1,277 90 G940 3453
X Other comprehensive income
a) Ttems that may be reclassified to profit or loss - - - - -
B} (1) Items that will not be reclassified to profit or loss (22) (141)) (1) 53
(ii} Income tax relating to these items (33)} 4 49 (16)] )y
Other comprehensive incame for the period, net of tax 52 (18) (g2} (a7) 53
Xl Total comprehensive income for the period (net of tax){IX +X) 1,137 1,259 98 5903 3.505
X1l Paid-up Equity Capital (Face value Rs.1/- per share) 950 G50 950 950 950
XU Other equity exclieding Revaluation Reserves as per balance sheet 38,749 33.320
XIV Earning per equity share :
Basic and Diluted (Rs.) 113 1.34 .20 6.26 3.64
STGMENT REPORTING FOR TIIE QUARTER AND YEAR ENDED 3:5 MARCH, 2023
In the context of Ind AS-108 - Operating Segment, the Company has identified the following business segments:
a) Pay
b) Hyglene Products Rsin Lakhs
Quarter Ended Year ended
Particulurs ~Mar- Dec-2022 1-Mar-go22 _w_ -Mar-2022
Tr— o L T -
I Segment Revenue
) Paper 17,904, 17,628 17,47 73,865 53.948
b) Hygiene Products 1,167 1,196 758 4:344 2,454 |
Total 19,071 18,824 17,005 78,209
Less: Inter segment revenue (Boo) (637) (247) (2.3
Net sale/ Incomie from operation 18,271 18,187 17,658 75,868
2 Segment Results (Profit before interest, depreciation, exceptional item|
and tax) :
a) Paper 1,686 1,954 2,181 9,100 7.783
b} Hygiene Products 87 166 18 359
Total L7783 2,120 2,199 9,459 740
Depreciation and amortisation expense
a} Paper 73 a8o 268 1,094 1,083
b) Hyglene Products 10 9 9 37 32
Total 282 289 277 1,131 1
Less: Finance Cost 5i 101 95 gla 494
Adid/(Less): Other unallocable i /(exp )net 4 (16) (z12)] Er (;Iis_)
Profit hefore tional items and tax i 1,714 1,615 7,967 5968 |
Exceplional items
a) Paper - - - -
b) Hygiene Products - u 1,368
Profit before tax 1444 1,714 247
3 Segment Assets
a} Paper 51,053 58,437 49,895
b} Hygiene Products 15 GEy 797
) Unallocated 10,621 9,678 9.018
Tatal Assets 52,589 58,796 59:710
4 Segment Liabilities
1) Paper 12,872 20,232 13,404
b) Hygiene Products a5 425 264
¢) Unallocated 9,734 9,668 1,772
Total Lisbilities 22,891 30,225 25440




Lakhs
[ Statement of Assets & Liabllities
31-Mar-2023 31-Mar-2022
Audited Andited
A ASSETS
1 Non Corrent Assets
(a ) Property, plant & equipment 12,205 12,786
(b ) Right-of-use Assets 1,658 1,862
{c ) Capital work in progress 9,419 9,189
(d ) Goodwill 6,425 6,425
(e ) Intangible assets under development 5 1
(£ ) Other intangible assets 34 42
(g ) Financial assets
) Investments 2,701 2,961
(i) Other financial assets = 20
(b ) Other non current assets 157 5
Total non carrent assets J2,710 Jr291 |
2 Current assets
(2 ) Inventories 16,687 12,183
(b ) Financial assets
{3 Investments 2,480 4,064
(i) Trade receivables 6,365 7420
(ifi) Cash & cash equivalents 976 587
{iv) Bank balances other than (iii) above 493 245
{v) Loans 1,682 227
(vi) Other financial assets 68 62
(¢ ) Advance income tax (net) 570 407
(d ¥ Other current assets B57 1,174
(e ) Assets classified as held for sale = 50
Total Current assets ‘m ;'!d!!.
Total assets 62,589 IR0
B EQUITY & LIABILITIES
1 Equity
(@ ) Equity share capital 950 950
(b ) Dther equity 38,749 33.320 |
Total equity 39,699 34;270 |
Linbilities Al
2 Non current lahilities : ‘%
(a ) Financial Habilities 4
(i) Barrowings 4,106 5439 1
(ia) Lease Liabilities 390 576 |
(i)} Other financial Liabilities 273 - A.
(b ) Provisions 1857 3430 )
(¢) Employee benefit obligations 1,000 1,167 4
(d) Deferred tax liabilities (net) 2,712 2,659 o
(& ) Other non current liabilities - 240 k!
Total non eurrent linbilities 12,338 13:511 | 1
3 Current liabilities 3
(a ) Financial liabilities
(1} Borrowings 751 1,458
(ia) Lease Liabilities 193 18
(i) Trade payables
. Total outstanding dues of micro enterprises and small enterprises i35 123
b. Total cutstanding dues of creditors other than micro enterprises and small enterprises 6,536 7.946
(iii) Other financial labilities 1,400 B62 ]
(b ) Employee benefit abligations 305 208
(¢ } Other current liabilities 1,202 1,061 |
Total current liabilities 10,552 11,929
Total liabilities 25,440 |
Total equity & Habilities 62,580 50.710




Statement of flows (Rs.in Lakhs)
Yeur ended Vear ended
Particulars a-Mar-23 J1-Mar-23
Audited Audited
|Cash flow from operating activities
Profit before taxation 7.0967 4600
Adjustments to reconcile net profit to net cash from operating activities:
Depreciation,amortisation and impairment expense 1,131 2,483
{Profit) / Loss on sale of property, plant and equipment fassets held for sale (net) (102) 1
Dwidmd and fair value gain on investment (26) {140)]
of post t benefit obligati 131 (83)
Interest income (361) (a75)}
Finance costs 82 d94
Profit on sale of investment (243) (1nq)
(Wirte-back)/ Provision for doubtful debts / advances (24) 9
I [ il
Operating profit before working capital changes 8,855 7043
Changes in nssets and Habilities:
Trade receivables. other financial assets and other assets (166) 305
Inventories (4,504) (4,114)
Trade payables, other financial liabilities, other liabilities and provisions (389) 135
| (o) Y|
Cash generated from operations 3,796 %369
Income taxes paid (net of refunds)
et cauh kfow from opecatiog activities —— |——A
Cash flow from investing activities
Payment for purchase of property, plant & equipments/intangible assets (707) (7.090)]
Proceeds from sale of property, plant & equipment 1 12
Proceads from sale of assets held for sale 200 -
Payment for purchase of nan current investments (132) (1,173)]
(Payment) /Proceeds from purchase/sales of current investments 2,091 54
Interest received 360 ars
Dividend received 3 3
Net cash used in investing activities 1,816 (2.759))
Cash flow from financing activities
Interest paid (including interest pertaining to Ind AS 116) (a82) (493)
Proceeds/(repaynient) of short-term borrowings, net (276) 272
Proceeds of long-term bortowings 13 4754
Repayment of leases liahilities (174) (164)
Repayment of long-term borrowings (1,776) (3.204)
Dividend on equity shares (475) (285)]
Net cash used in financing activities ﬁ E ﬂ
Net inerease/(decrease) in cash and cash equivalents 389 Eil
Cash and cash equivalents at the beginning of the financial year 587 758
Cash and cash equivalents at the end of the period 976 587
o 050 15
1 A Dividend for the year ended 315t March, 2023 at the rate of Re.  per Eq:dty shareof Re. 3/- each amounting to Rs. lacs is recommended by the Board of Directors in their meeting)]
held on 2oth May 2023, subject to approval of the sharebolders at the g Annual Gs 1 Meeting.
2 The above financial results were reviewed and recommended by the Audit Committee and taken an record by the Board of Directors at their meeting held on 20th May 2023.
3 The Statulory Auditors have carried out the audit for the year ended March 31, 2023. Figures for the quarter ended March 31, 2023 and March 31, 2022 are the
figures between audited figures in respect of the full financial year and published year to date figures upto the third quarter of the respective financial year.
4 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) preseribed under Section 133 of the Companies|
Act, 2013 and other recognised accounting practices and policies to the extent applicable.
5 The Company is not "Lange Corporate’ as on 3ist March, 2023 as per criteria provided in SEBI circulur dated 26-11-2018
& The figures for previoius period have been recast and regrouped wherever v to conform to current period’s presentations.
Place : Pune
Date : 20th May 2023

skaay’




J M Agrawal & Co.

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF PUDUMJEE PAPER PRODUCTS LIMITED

Report on the Audit of Financial Results
Opinion

1. We have audited the accompanying financial results of Pudumjee Paper Products Limited (the
“Company”) for the quarter and year ended March 31, 2023, being submitted by the Company pursuant
to the requirement of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

2. In our opinion and to the best of our information and according to the explanations given to us the
aforesaid financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the quarter and year ended March 31, 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the financial results.

Management’s Responsibilities for the Financial Results

4. These financial results have been prepared on the basis of the annual financial statements. The
Company's Board of Directors are responsible for the preparation of these financial results that give a
true and fair view of the net profit and other comprehensive income and other financial information in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for

A - 202, Leela Gardens, Opp. SBI, g ; il
Lane No 10, Kalyani Nagar, Pune - 411006 020 - 49307356  contact@jmagrawal.com www.jmagrawal.co




J M Agrawal & Co.

Chartered Accountants

preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

5. In preparing the financial results, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

7. Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the appropriateness of this assumption. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern,




J M Agrawal & Co.

]

Chartered Accountants

= Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with
a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

For J M Agrawal & Co.
Chartered Accountants
Firm Registration Number: 100130W

D

Punit Agrawal
Partner
Membership Number: 148757

upiN: 221 4§ 2S5 FB6-SDVUF6 04

Place: Pune
Date: May 20, 2023
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SW: 20* May, 2023
The Manager, The Manager,
Listing Department, Corporate Relationship Department,
National Stock Exchange of India Ltd., BSE Ltd.,
Exchange Plaza, 5% Floor, Phiroze Jeejeebhoy Towers,
Plot No. C/1, G Block, Dalal Street,
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Mumbai - 400 051.
Scri :- PDMJEPAPE Scrip Code:- 539785

Dear Sir/Madam,

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

DECLARATION
We hereby declare that, the Statutory Auditors, M/s. ]J. M. Agrawal & Company, Chartered
Accountants (Firm Registration No.: 100130W) have issued Audit Report with unmodified opinion
on Audited Financial Statements/Results for the Quarter and Year Ended on 315t March, 2023.

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements), Regulations, 2015, as amended.

Kindly take the aforesaid on your record.
Thanking you,
Yours Faithfully,

For Pudumjee Paper Products Limited

H. irla
Chief Financial Officer

Corporate Office: Certification by ICS

Jatia Chambers, 60, Dr. V. B. Gandhi Marg,  RegwatonNo: Rt108r, Camnim e st
Kalaghoda, Mumbai 400 001, India Ry i
E-mail: pudumjee@pudumijee.com | OHSMS - SO 45001:2018
Telephone: +91 22 4355 3333, 2267 4485 HACCP based Food Saley anagemerd Sysen

2 : Regisiration No.: RH91/10093, Complying with Standards:
Website: www.pudumjee.com FSMS - 1SO 22000:2018
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